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31. Notice of Assignment Necessary. While an assignment is effectual as between the assignor and assignee, from the moment it is made, it does not bind the other party to the original contract until he has received notice of the assignment. Without such notice any performance on his part in favor of the original party or assignor releases him to that extent with the assignee. It is necessary, therefore, to give prompt notice of all assignments to all the parties concerned. After such notice has been given, all parties become bound to the assignee, the same as they had formerly been to the assignor.
An exception to the rule of the necessity of giving notice obtains in the case of what is called negotiable paper. The transfer of such contracts is not called assignment, the document itself carrying with it its own evidence of ownership. Such documents are bills of exchange, bank checks, promissory notes, bills of lading, certificates of deposit, certain kinds of bonds and coupons, warehouse receipts, and bank bills.
CONSTRUCTION OF THE CONTRACT.
32. The Original Contract. An original written contract is presumed to embody all the agreements made at, or previous to, the time of its aigning. No oral evidence will be admitted to explain or .supplement the terms expressed in the written contract, provided these are clear and plain. It is permissible, however, to modify the terms of any written contract by subsequent oral or written agreements. It is also permissible to submit evidence as to contemporaneous oral agreements which supplement or explain the terms imposed in the contract, provided these be not inconsistent with the terms of the written document.
Oral evidence is also admissible to explain the identity of the parties, or the existence of an agency, the identity of the